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1,038 44 4% 1,029 44 4% 1,145 28 2% 1,054 44 4% 4,267 72 2%
826 47 6% 822 48 6% 865 54 7% 829 77 10% 3,342 226 7%
635 36 6% 648 38 6% 681 37 6% 642 63 11% 2,606 175 7%
236 9 4% 241 12 5% 253 7 3% 240 6 2% 970 35 4%
296 26 9% 295 30 11% 331 32 11% 321 57 229% 1,244 144 13%
54 10 15% 57 8 12% 58 5 8% 49 3 6% 218 26 10%
49 11 28% 55 4 9% 38 3 9% 32 4 13% 173 22 14%
278 15 6% 259 3 1% 268 13 5% 282 15 6% 1,088 47 5%
\88 4 /\85 7 A\84 3 N94 1 A351 4
105 22 17% 107 32 23% 172 26 13% 118 5 4% 501 85 15%
129 57 31% 122 48 28% 135 38 22% 124 22 15% 509 165 25%
A21 11 N22 12 N26 18 A16 6 A\85 48
699 40 6% 773 58 8% 781 59 8% 757 70 10% 3,010 227 8%
488 21 5% 510 25 5% 521 21 4% 471 20 5% 1,990 87 5%
172 6 4% 181 8 4% 186 6 4% 165 7 5% 704 27 4%
90 4 4% 95 1 2% 93 2 2% 81 2 2% 359 8 2%
158 8 5% 164 12 8% 170 10 6% 158 8 6% 651 39 6%
3PL 67 4 6% 70 3 5% 73 3 4% 67 3 5% 276 13 5%
206 20 11% 227 10 5% 245 28 13% 248 35 17% 926 94 11%
5 1 18% 36 23 180% 15 10 204% 38 14 58% 94 46 97%
13 1 7% 12 0 2% 13 2 12% 13 1 5% 50 2 4%
13 1 6% 10 5 35% 17 7 28% 13 1 6% 53 12 19%
A\54 2 /55 0 56 1 52 0 A218 0
1,708 4 0%| 1,769 9 1%| 1,900 23 1% 1,785 112 7%| 17,161 141 2%
=A% 413 19 50 420 6 1% 448 24 6% 456 31 7% 1,738 80 5%
48 14 23% 42 13 23% 59 5 8% 50 19 60% 199 14 7%
43 15 26% 39 13 25% 48 2 4% 49 22 80% 179 9 5%
3 2 791% 2 2| 1,602% 8 3 27% 1 2 71% 14 0 2%
2 1 40% 1 2 74% 3 0 12% 0 1 77% 6 5 46%
A0 0 0 0 A0 0 0 0 Al 0
41 7 20% 52 11 26% 60 11 22% 33 0 0% 186 28 18%
5 1 25% 4 1 11% 5 0 5% 5 0 6% 19 0 0%
1 0 17% A0 3 115% 3 4 60% 1 1 5 6 57%
N 2 A2 1 N4 1 N4 1 A18 1
87 9 9% 9 5 5% 122 2 1% 85 19 29% 390 7 2%
92 11 11% 95 8 7% 126 1 1% 88 20 29% 401 3 1%
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4,339 4,267
1,807 1,939 1,992 2,050 2,207 2,266 2,348 2,255 2,442 2,757 2,909 3,116 3,342
686 687 688 694 715 712 658 631 677 690 616 587 501
801 895 920 881 904 911 883 841 803 858 818 674 509
38 85
1,684 1,783 1,849 1,869 1,951 2,010 2,065 2,123 2,245 2,442 2,574 2,783 3,010
50 47 46 46 49 48 50 46 43 45 45 52 50
37 44 52 45 53 58 57 49 42 61 68 65 53
191 196 194 189 199 204 212 218 226 231 228 218 218
= A 4,874 5,200 5,354 5,397 5,680 5,801 5,849 5,728 6,027 6,622 6,801 7,021 7,161
- =AE 564 686 756 708 732 792 797 769 976 1,333 1,450 1,658 1,738
213 199
34 54 80 139 146 146 167 172 142 140 174 188 179
4 2 7 8 3 2 4 5 10 10 6 14 14
1 4 4 16 13 15 9 13 12 10 10 11 6
0 1
89 87 100 106 113 114 118 131 146 151 158 157 186
24 21 22 21 22 21 20 20 17 18 17 19 19
4 6 9 6 8 3 3 3 3 8 13 11 5
1 0 5 3 5 6 6 8 9 7 9 17 18
CETIE vy 158 174 216 293 299 295 310 329 314 329 369 383 390
228 144 169 214 291 307 299 318 335 317 334 383 399 401
oL 2ET % 4K - 89 95 135 188 191 199 196 212 234 216 245 247 273
5 3,185 3,420 3,385 3,462 3,673 3,773 3,900 4,057 4,276 4,573 4,852 4,992 5,572
2 EIS B = = 240 242 162 139 250 241 273 378 279 304 313 345 369 25/ 4/1 1 2
ROIC (% 4.2 4.3 5.9 8.0 8.1 7.8 7.6 75 7.8 6.9 7.5 7.4 7.3
HC 8 % 41.9 43.0 44.4 46.0 44.3 46.9 47.3 50.1 49.4 49.1 52.2 52.1 51.4 EPS DPS
= 3251 % 3.1 3.3 4.0 54 5.3 5.1 5.3 5.8 5.2 5.0 54 55 54
RO H2& fo % 6.9 6.8 9.1 12.1 11.9 11.7 10.9 10.9 11.3 9.9 10.3 .6 10.0 16/3
f P = 31.1 33.3 47.2 67.6 71.1 74.8 73.6 79.6 88.4 83.6 95.9 97.3 109.1 26/ 3
Z fidig (DP ] 10 10 12 14 15 16 21 25 25 26 37 46 47 25/3
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9 1,738
1800 20.1% 21.3% 1,658
1600 1,450 -
1400 16.2% 1,333 ]
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' 976
1000
800 756 208 730 792 797 769 [ ]
[ | _——
wo R . —
400
200
° 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
| | | | .
20155 E | 2016FE | 2017FE | 2018FEE | 2019FE | 2020FE | 2021FE | 2022%FE | 2023FE | 2024%FFE | 2025%F
BN EESE 756 708 732 792 797 769 976 1,333 1,450 1,658 1,738
122 116 126 138 153 171 230 338 344 389 423
328 309 339 365 353 338 421 595 643 749 835
137 131 142 151 163 144 137 210 247 285 300
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131 112 80 84 72 56 101 95 104 115 66
BNGE LS R 14.1% 13.1% 12.9% 13.6% 13.6% 13.4% 16.2% 20.1% 21.3% 23.6% 24.3%
121.05 108.87 112.19 110.44 109.06 106.83 109.80 131.45 140.55 151.57 149.71
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I V—724% ROIC (%)
NOPAT % 3.7 3.7 3.7 3.6 3.9 4.1 35 3.9 3.9 4.2
2.2 2.2 2.1 2.1 1.9 1.9 2.0 1.9 1.9 1.7
WACC % 4.0 4.0 4.0 45
MIEs
BSHROIC (%) 15.3 14.4 13.3 15.1 13.9 10.3 8.5 10.8 11.0 9.4
% 4.7 4.6 4.5 4.9 5.3 4.0 35 4.1 4.2 3.7
3.3 3.2 3.0 3.1 2.6 2.6 2.4 2.6 2.7 25
BRI
BSHROIC (%) 6.9 7.0 7.1 1.2 7.8 1.7 1.7 1.2 6.5 6.7
% 3.9 4.0 3.9 4.0 4.3 45 4.3 4.2 3.9 4.3
1.8 1.8 1.8 1.8 1.8 1.7 1.8 1.7 1.7 1.6
KE
BSHROIC (%) 2.7 1.0 0.6 15 2.0 3.3 3.5 2.9 8.0 9.6
% 0.8 0.3 0.2 0.5 0.6 1.0 1.0 0.7 1.7 1.9
3.4 3.4 35 3.3 3.4 3.4 3.7 4.4 4.8 5.0
BE
BSHROIC (%) 294 16.3 16.8 13.6 215 20.2 13.8 12.4 21.9 17.2
% 1.3 1.0 1.1 0.7 1.1 1.0 0.8 0.9 1.1 0.8
23.3 16.4 15.1 19.1 20.0 20.1 17.9 14.1 19.8 21.6
NAFHALT VX
BSHROIC (%) 9.5 9.4 24 N2.2 N3.2 A3.0 8.9 12.5 10.7 5.3
% 11.1 11.4 4.5 4.5 6.6 6.1 12.0 15.2 12.2 6.8
0.9 0.8 0.5 0.5 0.5 0.5 0.7 0.8 0.9 0.8
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