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1. Nichirei Group Profile

As of March 31, 2023 NI[HIREI

Holding Company

Nichirei Corporation

(Number of employees: 226)

Real Estate: Rental buildings

Established: December 24, 1942

Group Companies: 80 subsidiaries, 18 affiliates

Number of Employees (consolidated): 15,766

Representative Director, President & Chief Executive Officer: Kenya Okushi
Head office: Tsukiji, Chuo-ku, Tokyo

Listed stock market : Tokyo Stock Exchange-Prime Market (stock code: 2871)
Stock issue included in the Nikkei 225, JPX-Nikkei Index 400, FTSE4Good Index Series,
FTSE Blossom Japan Index, FTSE Blossom Japan Sector Relative Index MSCI Japan
Empowering Women Index, MSCI Japan ESG Select Leaders Index and other composites

. Marine Products Business .. . .
Processed Foods Business . Logistics Business Other Business
Meat and Poultry Business

Nichirei Foods, Inc. Nichirei Fresh, Inc. Nichirei Logistics Group Inc. Nichirei Biosciences Inc.
(Number of employees: 9,496) (Number of employees: 1,164) (Number of employees: 4,659) (Number of employees: 92)
Frozen foods (No. 1 sales in Domestic and imported marine Logistics Network: Logistics solutions, Reagents and diagnostic drugs,
Japan), retort pouch foods, products, distribution of meat distribution centers, transport, 3PL functional materials such as
acerola and poultry Regional Storage: Greatest cold storage cosmetics ingredients, serum and
capacity in Japan, with 80 locations culture medium

Overseas: Cold chain logistics business in
Europe, China, and Thailand

Note: Underlines indicate business segments; Figures in parenthesis are the number of employees for the respective segment.



1. Nichirei Group Profile NICHIREI

_ Logistics
Processed FOOdS Business Largest cold storage capacity in Japan, with 76
Nichirei is a leading producer of frozen foods, locations.
with particular strength in processed chicken No.1 in Japan, No.5 in the world in terms of
and rice products. (Billions of yen) storage capacity of refrigerated warehouses, and
y more than 90% of sales are clients.

Processed
Foods Logistics
Business 244.2
275.7 37%
42%

Net sales
662.2

(Results for FY23/3)
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_ Real Estate
_ P'\r/loagijnc?[s Meat and Mainly office building leasing

Marine Products 69.0 Poultry A Services

Wholesale of marine products 10% 85(')8 fztsmle nt i .

(shrimp,octopus,salmonroe,shellfish) 13% ' Other(Biosciences)
Meat and Poultry Reagents and diagnostic drugs,

holesale of i K brod hicken. beef bork functional materials such as

Wholesale of livestock products(chicken,beef,pork) cosmetics ingredients, serum

and culture medium



1. Nichirei Group Profile (Business Model and Strengths) NICHIREI

Supply Chain .
Diversification, Growing demand for frozen foods Health Needs

Climate Change

Imported TroZEMMERER Processed Foods Business
(Marine, Meat, Poultry

PrOCUFGment q Production S I d
Unique ingredients Product development and a eS a'n
varioloiel procurement network e Services
materials and 7 ‘ Ability to handle a wide range of
ingredients I\P/Iaréne’tMgat and POU|try l customers and business types
roaucts business
Storage and Logistics
Japan’s leading advanced temperature-controlled logistics

Domestic

perishables Temperature-controlled Logistics Business

Freshness/
Quality

Needs for stable volume and logistics efficiency
(domestic and overseas)

Labor Shortages/
Food Loss

Demonstrate Comprehensive Group Strengths
Help resolve social issues in high-demand business areas where we can
exert our capabilities in food and logistics, centering on frozen products




2. Business Profile NICHIRE!

Core Businesses Are Processed Foods and Logistics

Net Sales by Segment (Consolidated) Operating Profit by Segment (Consolidated)

(Billion yen)
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B Processed Foods B Marine Products Meat and Poultry M Logistics M Processed Foods B Marine Products Meat and Poultry M Logistics
—— M Real Estate Other B Adjustment Real Estate Other = Adjustment
Business Content by Segment
1. Processed foods: Frozen foods (No.1sales inJapan), accounts ii. Regional storage: Largest cold storage capacity in Japan,
for around 70% of sales of prepared frozen foods; large mainly in Tokyo and Osaka regions
transaction volume for processed chicken and rice products; iii.Overseas: Logistics business in Europe (Netherlands,
overseas business centered on U.S. and Thailand. Germany, Poland, France), China, and Thailand
2. Logistics: No.1 in Japan, No.5 in the world in terms of storage 3. Marine products: Wholesale of marine products, large
capacity of refrigerated warehouses transaction volume for shrimp
i. Logistics network: Provides logistics solutions based on 4. Meat and poultry: Wholesale of livestock products, large
transport and delivery transaction volume for domestic chicken

5. Real estate: Mainly office building leasing services



2. Business Profile (Processed Foods) NICHIRE!

The Frozen Foods Pioneer, and one of the leading companies in Japan

Sales Ranking of Frozen Food Manufacturers Composition of Processed Foods Sales at Nichirei (FY23/3)

(Billions of yen)

Year of 2021
Householduse:
yoy  Commercialuse ratio Prepared Frozen Prepared Frozen
i . Foods Foods
Nichirel g 45195 (Commercial Use) (Household Use)
Company A 221.7| 11.8% 67:33 36% 30%
Company B 183.3| 16.5% 46:54
Company C 173.6 7.1% 30:70
Other 5%
Company D 96.3| -2.8% 63:37 Overseas

essed Agricultural
Products %

21%

Source: Reishoku Nippo, Shokuhin Sangyo Shimbunsha Co., Ltd
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}
o
|

:
o
o

FAMILY SIZE
General TSo's
Ch

g

SR 1 SHO- e

&
0]
h
i
H
=
#
3
o
3
arare

- It

-»




2. Business Profile (Logistics) NICHIREI

Nichirei’s Logistics Sustains Food Distribution in Japan

Regional storage business Logistic network business
i |

Cold storage warehouse (distribution center) Supermarket logistics center (transfer center)
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2. Business Profile (Logistics)

NICHIREI

Nichirei’s Position in the Logistics Industry

1. Nichirei has the greatest refrigerated storage capacity in
Japan, and the five largest worldwide. We have a dominant
position within the Japanese storage industry, though there
are many small to mid-sized operators

[Japan]

Top 10 Companies in Terms of Cold Storage Capacity (Japan)

Ranking Name (t&%%%imgyof share Main operating region
1 Nichirei Logistics Group 1,553 8.9% Nationwide
2 Yokohama Reito 947 5.4% Nationwide
3 Maruha-Nichiro Holdings 660 3.8% Nationwide
4 Toyo Suisan Group 552 3.2% Nationwide
5 Chilled & Frozen Logistics Holdings 441 2.5% Nationwide
6 Nippon Suisan Group 437 2.5% Nationwide
7 Matsuoka 362 2.1% Kanto, Kansai, Kyushu
8 Runtec Co.Ltd 310 1.8% Nationwide
9 K.R.S.Corporation 284 1.6% Nationwide
10 Konoike Transport 247 1.4% Nationwide

As of November 2021

Source: Compiled by Nichirei based on Japan Association of Refrigerated Warehouses documents
(Includes partial estimates)

Note: Created with data from members of the association as well as non-members’ data.

scattered throughout the country, and the low degree of
concentration at the top is notable.

2. Nichirei holds a leading position in the food logistics industry,
including transport and delivery.

[Overseas)

Top 10 Companies Worldwide in the Refrigerated Warehouse Industry by Capacity

Ranking|  Company/GroupName | AR N e
1 Lineage Logistics 73,498; USA, etc.
2 | Americold Logistics 39,962 USA, etc.
3 United States Cold Storage 11,987 USA, etc.
4 NewCold Advanced Cold Logistics 6,091 USA, etc.
5 Nichirei Logistics Group, Inc. 5,639 Japan, etc.
6 Interstate Warehousing, Inc. 3,2772 USA
7 Frialsa Frigorificos 3,075 Mexico
8 VersaCold Logistics Services 2,988 Canada
9 VX Cold Chain Logistics 2,766; USA
10 Constellation Cold Logistics 2,487% Netherlands,etc.

As of March by 2022
Source: Compiled by Nichirei based on International Association of Refrigerated Warehouses
document “ Global Top 25 List ”



2. Business Profile (Logistics: Japan) NICHIRE!

Logistics Business Model (Japan)

Total logistics service

..
clearance Value-added Shop
Domestic service | Dispatch | Transportation Retail stores — -—
cargo and Transportation Sorting and Y H
Overseas
cargo - dispatch h
Inspection and preparation o

warehousing

Processing
plants

J

Shop

Main services

Examples of value-added services

Nichirei Group’s Strengths

* Domestic storage capacity of around 1.55 million tons — Leading market share (around 9%)

Warehouses in major metropolitan areas with heavy cargo traffic and prime locations, as well as in agricultural
and livestock-producing regions

Facility Capacity / Cargo
Collection

* Nationwide warehouse and transport network supporting a comprehensive service including storage, additional
Varied services services, and delivery

* Total of around 40 delivery centers serving major retailers

Quality Control / * Expertise to make high-quality operations possible
Trustworthiness * Business relationship with around 5,000 companies annuals, based on the trustworthiness of the Nichirei brand



2. Business Profile (Logistics: Overseas) NICHIREI

Establishing an Integrated Logistics Service in Europe Based in the Netherlands

Nichirei provides a wide-area, integrated service including customs clearance, storage, and cross-border transport. Going
forward, we will invest in facilities and infrastructure in additional areas, and further broaden our business base.

. Capacity
el Features
Countries of | Year Company/Group Name Capital Business h q Features
Business (thousan
s of ton)
. The port area mainly stores import/export cargo
1988 |Eurofrigo B.V. thoeuéls,zigarg;li:l:tnodrzgrza()vvaterfront 233|(livestock products,etc.) to and from Europe.
' Includes an animal quarantine station
Netherlands 11990 Hiwa Rotterdam Port €2,270|Cold storage (specializing 186l ° Largest storage for juice brought into Europe
Cold Stores B.V. thousand|in fruit juice) - Also provide additional services, such as blending
Thermotraffic €500
1989 _
Holland B.V. thousand . )
. Forwarding - In addition to Western Europe, delivery network
Germany 1989 [Thermotraffic GmbH €1,200 (temperature-controlled _[expanded to Central and Eas.tern Europe .
thousandtrans ortation, customs) - Also handles pharmaceutical products that require
Thermotraffi £500 P ’ strict temperature control
2014 ermotraffic _
UK Ltd. thousand
England 2020 |Kevin Hancock Limited - a-rg;li:l:’;odrfﬁza()vvaterfront —|Storage of frozen and chilled foods
2021 |Norish Limited - a-rgg)li:lzzodrzgrcza()waterfront 100|Storage of frozen and chilled foods
. . - Cold storage and . . .
2004 Frigo Logistics PLN 11'800temperature—controlled 79 Entrusted with storage, sorting, and delivery
Poland Sp. z 0.0. thousandtransportation operations for major retail stores
2021 |Armir Logistvka Sb. 7 0.0 _temperature-controlled _|Entrusted with sorting, and delivery operations for
gisty p.20.0. transportation major retail stores
Transports Godfroy €152, .
S.A.S. thousandteriOl:raS‘;[S;:igfoi?rc(j)lled Providing storage and transportation and delivery
France 2010 tranz ortation 47T|services for local manufacturers and wholesale and
Entrepots Godfroy €7( t p|f di mass retailer centers
SAS. thousand|(@ctual forwarding
(Head Office)  Nichirei Holding Holland B.V.




NICHIREI

Forward-Looking Statements

Aside from historical facts, Nichirei's present plans, forecasts and
strategies as outlined in this publication consist of forward-looking
statements about future business performance. These forecasts of
future business performance and explanations of future business
activities may or may not include words such as "believe," "expect,
"plan,” "strategy,” "estimate," "anticipate" or other similar
expressions. These statements are based on the information
available to Nichirei management at the time of publication. Actual
results may differ significantly from these forecasts for a variety of
reasons, and readers are therefore advised to refrain from making
investment decisions based solely on these forward-looking
statements. Nichirei will not necessarily revise its forward-looking
statements in accordance with new information, future events, and
other results. Risks and uncertainties that could affect Nichirei's
actual business results include, but are not limited to:

“n non

(1) Changes in the economic conditions and business
environment that may affect the Nichirei Group's business
activities.

(2) Foreign exchange rate risks, especially as regards the US
dollar and the euro.

Nichirei Corporation
E-mail: N1000X036@nichirei.co.jp

(3) Risks associated with the practicability of maintaining quality
controls throughout the process from product development,
procurement of raw materials, production, and sale.

(4) Risks associated with the practicability of development of new
products and services.

(5) Risks associated with the practicability of growth strategies
and implementation of low-cost systems.

(6) Risks associated with the practicability of achieving benefits
through alliances with outside companies.

(7) Contingency risks.

However, factors that may affect the performance of the Nichirei
Group are not limited to those listed above. Further, risks and
uncertainties include the possibility of future events that may have a
serious and unpredictable impact on the Group.

This publication is provided for the sole purpose of enhancing the
reader’s understanding of the Nichirei Group, and should not be
taken as a recommendation regarding investment decisions.

URL: https://www.nichirei.co.jp/english/ir/index.html
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